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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED CONSOLIDATED FINANCIAL
INFORMATION

To,

The Board of Directors of

Coreintegra Consulting Services Limited

Vinmar House, A-41 MIDC Road No 2, Marol, Andheri (East),
Mumbai City, Mumbai, Maharashtra, India, 400093.

Dear Sir,

1. We have examined the attached Restated Consolidated Financial Information of Coreintegra
Consulting Services Limited (hereunder referred to “the Company”, “Issuer”) and its subsidiary
(Collectively referred to as the “Group”), comprising the Restated Consolidated Statement of
Assets and Liabilities as at March 31, 2025, March 31, 2024, and March 31, 2023, the Restated
Consolidated Statement of Profit & Loss, the Restated Consolidated Cash Flow Statement for the
year ended at March 31, 2025, March 31, 2024, and March 31, 2023, the statement of Significant
Accounting Policies and other explanatory Information (collectively, the “Restated Consolidated
Financial Information”) as approved by the Board of Directors in their meeting held on 05th
September 2025 for the purpose of inclusion in the Draft Red Herring Prospectus/ Red Herring
Prospectus/ Prospectus (“Offer Document”) in connection with its proposed Initial Public
Offering (IPO) of equity shares, prepared by the Company in connection with its Initial Public
Offer of Equity Shares (IPO) prepared in terms of the requirement of:-

a) Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (the “Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations 2018 as amended (“SEBI ICDR Regulations”); and

c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India as amended from time to time. (“The Guidance

Note”).

2. The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the offer document to be filed with Stock Exchange,
Securities and Exchange Board of India, and Registrar of Companies, of relevant state in
connection with the proposed IPO. The Restated Consolidated Financial Information have been
prepared by the management of the Company for the year ended on March 31, 2025, March 31,
2024, and March 31, 2023 on the basis of preparation stated in Annexure [V to the Restated
Consolidated Financial Information. The respective Board of Directors of the companies included
in the group responsibility includes designing, implementing, and maintaining adequate internal
control relevant to the preparation and presentation of the Restated Financial Information. The
respective Board of Directors are also responsible for identifying and ensuring that the Company
complies with the Companies Act, SEBI (ICDR) Regulations and the Guidance Note.
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3. We, M/s. Sampat & Mehta LLP, Chartered Accountants have been subjected to the peer review
process of the Institute of Chartered Accountants of India (ICAI) and our peer review certificate
is valid as on the date of signing of this report.

4. We have examined such Restated Consolidated Financial Statement taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated, August 01, 2025 in connection with the proposed IPO
of equity shares of the Company;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI;

c) Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Financial Statements; and

d) The requirements of Section 26 of the Act and the SEBI ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the SEBI ICDR Regulations and the Guidance Note in connection
with the [PO.

5. This Restated Consolidated Financial Statement has been compiled by the management from:
Audited consolidated financial statements of the group as at and for the year ended on March 31,
2025, March 31, 2024, and March 31, 2023 prepared in accordance with the Accounting Standards
as prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules
2014, as amended and other accounting principles generally accepted in India which have been
approved by the Board of Directors.

6. Based on our examination and according to the information and explanations given to us, we
report that the Restated Consolidated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively in the financial
years ended 31 March 2024 and 31 March 2023 to reflect the same accounting treatment
as per the accounting policies and grouping/classifications followed as at and for the year
ended 31 March 2025;

b) have been prepared after incorporating adjustments for prior period and other material
amounts in the respective financial year to which they relate;

c) Extra-ordinary items that need to be disclosed separately in the accounts has been
disclosed wherever required;
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d)

e)

have been prepared in accordance with the Act, SEBI ICDR Regulations and the Guidance
Note;

does not contain any qualifications requiring adjustments.

7. In accordance with the requirements of Part [ of Chapter III of Act including rules made there
under, SEBI ICDR Regulations, Guidance Note and Engagement Letter, we report that:

a)

b)

The “Restated Consolidated Statement of Assets and Liabilities” as set out in
Annexure | to this report, of the Company as at March 31, 2025, March 31, 2024, and
March 31, 2023 is prepared by the Company and approved by the Board of Directors.
These Restated Statement of Assets and Liabilities, have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in
our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure IV to this Report.

The “Restated Consolidated Statement of Profit and Loss” as set out in Annexure II to this
report, of the Company for Financial year ended March 31, 2025, March 31, 2024, and
March 31, 2023 is prepared by the Company and approved by the Board of Directors.
These Restated Statement of Profit and Loss have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in
our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure [V to this Report.

The “Restated Consolidated Statement of Cash Flow” as set out in Annexure III to this
report, of the Company for Financial year ended March 31, 2025, March 31, 2024, and
March 31, 2023 is prepared by the Company and approved by the Board of Directors.
These Statement of Cash Flow, as restated have been arrived at after making such
adjustments and regroupings to the individual financial statements of the Company, as in
our opinion were appropriate and more fully described in Significant Accounting Policies
and Notes to Accounts as set out in Annexure [V to this Report.

8. We have also examined the following other financial information relating to the Company
prepared by the Management and as approved by the Board of Directors of the Company and
annexed to this report relating to the Company for Financial year ended March 31, 2025, March
31, 2024, and March 31, 2023 proposed to be included in the Offer Document for the proposed

IPO.
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Significant Accounting Policy and Notes to The Restated Financial Statements

Annexure [V

Material Adjustment to the Restated Financial Annexure V
Restated Consolidated Statement of Share Capital, Reserves and Surplus Annexure- A
Restated Consolidated Statement of Reserves and Surplus Annexure- B
Restated Consolidated Statement of long-term Provisions Annexure-C
Restated Consolidated Statement of Trade Payables Annexure-D
Restated Consolidated Statement of Other Current Liabilities Annexure-E
Restated Consolidated Statement of Short-term Provisions Annexure-F
Restated Consolidated Statement of Property, Plant and Equipment, Intangible Annexure-G
Assets and Intangible Assets under Development

Restated Consolidated Statement of Deferred Tax Assets / (Liabilities) Annexure-H
Restated Consolidated Statement of Long-Term Loans and Advances Annexure-I
Restated Consolidated Statement of Other Non-Current Assets Annexure-]
Restated Consolidated Statement of Current Investment Annexure-K
Restated Consolidated Statement of Trade Receivables Annexure-L
Restated Consolidated Statement of Cash & Cash Equivalents Annexure-M
Restated Consolidated Statement of Short-Term Loans and Advances Annexure-N
Restated Consolidated Statement of Other Current Assets Annexure-0
Restated Consolidated Statement of Revenue from operations Annexure-P

Restated Consolidated Statement of Non- Operating Income

Annexure-Q

Restated Consolidated Statement of Employee Benefits Expenses

Annexure-R

Restated Consolidated Statement of Finance Cost Annexure-S
Restated Consolidated Statement of Depreciation & Amortization Annexure-T
Restated Consolidated Statement of Other Expenses Annexure-U

Restated Consolidated Statement of Earning per Equity Share (EPS)

Annexure-V

Restated Consolidated Statement of Related Party Transaction Annexure-W
Restatf_'d Consolidated Statement of Contingent Liabilities and Capital AraieR
Commitments

Restated Consolidated Statement of Gratuity and Post Employment Benefit plans | Annexure-Y
Restated Consolidated Statement of Leases Annexure-Z

Restated Consolidated Statement of Foreign Currency Transactions

Annexure-AA

Restated Consolidated Statement of Other Financial Ratio

Annexure-AB

Restated Consolidated Statement of Capitalization

Annexure-AC

Restated Consolidated Statement of Tax Shelter

Annexure-AD

Restated Consolidated Statement of Other Statutory Information

Annexure-AE

Restated Consolidated Statement of Mandatory Accounting Ratitos

Annexure-AF

Annexure-AG
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The report should not in any way be construed as a re-issuance or re-dating of any of the previous
audit reports issued by us nor should this report be construed as a new opinion on any of the
financial statements referred to therein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

The Restated Consolidated Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the audited financial statements mentioned
above.

In our opinion, the above Restated Consolidated Financial Statements along with Annexure A to
AG of this report read with the respective Significant Accounting Polices and Notes to Accounts as
setoutin Annexure [V and V are prepared after making adjustments and regrouping as considered
appropriate and have been prepared in accordance with the Companies Act, SEBI ICDR
Regulations and Guidance Note issued by [CAL

Our report is intended solely for use of the management and for inclusion in the Offer Document
in connection with the Proposed SME IPO of Equity Shares of the Company and our report should
not be used, referred to or distributed for any other purpose without our prior consent in writing.

For Sampat & Mehta LLP
Chartered Accountants
FRN:109031W/W101152

S.A-W

Sanjay Rambhia
Partner

Membership No :046265
UDIN: 25046265BMJAGB1154

Place: Mumbai
Date: 5 September 2025

om

Address: B-501/ 502, 11 Sarvoday, Western Expres:
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Coreintegra Consulting Services Limited

CIN : U74140MH2009PLC191409
Restated Consolidated Statement of Assets and Liabilities.
Annexure |
(Amount in INR Lakhs)
Particulars Annexure No Ax it theiyrar ended
March 31, 2025| March 31, 2024| March 31, 2023
I EQUITY AND LIABILITIES
1 Shareholder's Funds
(a) Share capital A 1.53 1.53 1.53
(b) Reserves and surplus B 2,289.65 1,936.21 1,452.97
2,291.18 1,937.74 1,454.50
2 Non-current liabilities
(a)Deferred Tax Liabilities (Net) H 26.14 - -
(b) Long-term provisions C 68.94 158.21 169.84
95.08 158.21 169.84
3 Current liabilities
(a) Trade payables D
(i) total outstanding dues of micro enterprises
and small enterprises; and 4.65 0.27 0.66
(ii) total outstanding dues of creditors other than
micro enterprises and small enterprises. 17.27 526.12 471.84
(b) Other current liabilities E 3,244.53 2,343.29 1,928.84
(c) Short-term provisions F 21.92 21.83 33.41
3,288.36 2,891.51 2,434.76
Total 5,674.62 4,987.46 4,059.10
Il ASSETS
1 Non-Current Assets
Pr Plant & Equipment and Intangible A G
(i) Property, plant & equipment 68.13 60.63 79.06
(ii) Intangible assets 648.72 496.58 352.46
(iii) Intangible assets under development 2.33
719.17 557.21 431.52
(b) Deferred tax asset (net) H - 17.52 37.02
(c) Long term loans and advances I 31572 258.98 200.21
(d) Other non-current assets | 57.37 499.17 23.34
1,092.26 1,332.87 692.08
2 Currentassets
(a) Current investments K - 50.00 50.00
(b) Trade receivables L 2,301.22 1,877.47 1,668.33
(c) Cash and bank balances M 2,033.61 1,620.44 1,543.88
(d) Short term loans and advances N 207.98 71.66 86.27
(e) Other current assets 0 39.55 35.01 18.53
4,582.36 3,654.58 3,367.02
5,674.62 4,987.46 4,059.10

The above statement should be read with the Statement of Notes to the Restated Consolidated Financial Information of the

company in Annexure-IV &V
As per our report of even date
For Sampat & Mehta LLP
Chartered Accountants

’
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Sanjay Rambhia

Partner

Membership No :046265

UDIN : 25046265BM]JAGB1154

Place: Mumbai
Date: 5 Sep 2025

\ Gaura\b
Exequtive Difector

Chief Financial Officer

For and on behalf of Board of Directors of
Coreintegra Consulting Services Limited

Mahesh Krishnamoorthy
Managing Director
DIN: 03425373

K’&d\q}o o

Pallav ]am Vinay Vishnu Kadam
Company Secretary

lcs1 M Her H2£0D

IN; 05323281



Coreintegra Consulting Services Limited
U74140MH2009PLC191409
Restated Consolidated Statement of Profit and Loss

CIN:

Annexure Il

(Amount in INR Lakhs)
Particul Annexure For the Period/ Year ended
R No March 31,2025 March 31,2024] March 31, 2023
i Revenue from operations P 40,262.74 36,638.02 31,589.90
II.  Otherincome Q 176.08 206.28 84.98
Ill. Total Income (I+11) 40,438.82 36,844.30 31,674.88
IV.  Expenses:
(a) Cost of Goods Sold - - -
(b) Purchases of Stock in Trade - - -
(c) Changes in inventories of finished goods - " =
(d) Employee benefits expenses R 26,841.13 24,224.01 22,622.88
(e) Finance costs S 3.58 4.36 251
(f) Depreciation and amortisation expense i 178.64 186.09 137.90
(g) Other expenses U 12,999.40 11,832.01 8,565.26
V.  Total Expenses 40,022.76 36,246.47 31,329.56
VI.  Profit before tax and exceptional & 416.06 597.83 345.32
extraordinary items( III - V)
VII.  Exceptional Items - - -
VIII. Total Exceptional Item - - -
VII.  Profit before tax (VI - VIII ) 416.06 597.83 345.32
VIII. Taxexpense:
Current tax 18.95 95.10 23.06
Deferred tax 43.66 19.50 5.02
62.61 114.59 28.07
x1.  Profit for the Year from continued 353.45 483.24 317.24
operation (VII- VIII)
XIil. Profitattributable to minority holders - - .
XIIl. Profit attributable to owners of the group 353.45 483.24 317.24
Earnings per equity share:
Basic and diluted V 461 6.30 4.14

The above statement should be read with the Statement of Notes to the Restated Consolidated Financial Information of the
company in Annexure-1V & V
As per our report of even date
For Sampat & Mehta LLP
Chartered Accountants

-
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Sanjay Rambhia

Partner

Membership No :046265

UDIN : 25046265BMJAGB1154

Place: Mumbai
Date: 5 Sep 2025

aurav Bali
xecutite Director
DI 5323281

Pallav Jain

For and on behalf of Board of Directors of

onsulting Services Limited

Core'ngc

\M/

Mahesh Krishnamoorthy

Managing Director
DIN: 03425373

K2

Vinay Vishnu Kadam

Chief Financial Officer

| €51t Ho-hal

Company Secretary

093



Coreintegra Consulting Services Limited
CIN : U74140MHZ009PLC191409

Restated Consolidated Statement of Cashflows.

Annexure III

(Amount in INR Lakhs)

Particulars

For the Period/ Year ended

March 31, 2025

March 31, 2024

March 31, 2023

A Cash Flow From operating activities

Profit before tax 416.06 597.83 345.32
Adjustments for :
Depreciation and amortisation 178.64 186.09 137.90
Interest paid 1.83 4.36 351
Gain on sale of assets (2.47) -
Gain on sale of Mutual Fund (23.63) - -
Interest Income (118.72) (106.97) (53.60)
Operating profit before working capital changes 451.71 681.30 433.13
in n :
Increase/(Decrease) in trade payables (504.47) 53.88 420.13
(Decrease)/Increase in other current liabilities 901.23 414.45 (33.82)
(Decrease)/Increase in short term provisions 0.09 (11.58) (14.51)
(Decrease)/Increase in long term provisions (89.27) (11.63) (9.38)
Decrease/(Increase) in trade receivables (423.75) (209.14) (296.19)
Decrease/(Increase) in short term loans & advances (136.32) 14.61 (44.20)
Decrease/(Increase) in other non-current assets 441.80 (475.83) 321.10
Decrease/(Increase) in other current assets (4.54) (16.48) (0.50)
Cash generated from operating acitivities 636.47 439.58 775.76
Taxes paid (net of refund) (75.70) (153.86) 65.94
Net cash generated from operating activities - (A) 560.77 285.72 841.70
Cash flow from investing activities:
Purchase of tangible / intangible assets (344.23) (311.78) (284.97)
Sale of tangible assets 6.10 - -
Sale of investments 73.63 - -
Placement of fixed deposit (920.96) 167.33 (838.37)
Interest income 118.72 106.97 53.60
Net (outflow) / inflow from investing activities - (B) (1,066.73) (37.48) (1,069.74)
Cash flow from financing activities
Loan taken from Director 55.00 - -
Loan repaid to Director (55.00) - -
Proceeds from borrowings 7,022.61 - -
Repayment of borrowing (7,022.61) - -
Interest paid (1.83) (4.36) (3.51)
Net cash used in financing activities - (C) (1.83) (4.36) (3.51)

U




Coreintegra Consulting Services Limited
CIN:U74140MH2009PLC191409
Restated Consolidated Statement of Cashflows.

Annexure III

(Amount in INR Lakhs)

Particulars

For the Period/ Year ended

March 31,2025| March 31, 2024| March 31,2023
Netincrease /(decrease) in cash and cash equivalents - (507.79) 243.88 (231.55)
(A+B+C)
Cash and cash equivalents at the beginning of the year 713.76 469.88 701.42
Cash and cash equivalents at the end of the year 205.97 713.76 469.88
Components of cash & cash equivalents at the year end
Cash on hand 0.90 1.07 0.62
Balances with banks 205.07 712.69 469.26
205.97 713.76 469.88

Notes:

1) Cash flow statement has been prepared as per "indirect method" as set out in AS 3 - "Cash Flow Statement”
2) The figures in brackets indicate outflows of cash and cash equivalents.
3) Previous year's figures are re-grouped, re-arranged and reclassified wherever necessary.
4) The above statement should be read with the Statement of Notes to the Restated Consolidated Financial Information of

the company in Annexure-IV & V.

As per our report of even date
For Sampat & Mehta LLP
Chartered Accountants

s-‘b‘w

Sanjay Rambhia

Partner

Membership No :046265

UDIN : 25046265BMJAGB1154

Place: Mumbai
Date: 5 Sep 2025

For and on behalf of Board of Directors of
Corejntegra Consulting Services Limited

Gaurav+Bali
Executive Director
IN: 05323281

oJ"/j-'

Pallav Jain

Chief Financial Officer

Mahesh Krishnamoorthy

Managing Director
DIN: 03425373

Vinay Vishnu Kadam

lcer pet.Mo-P2¢o3s

Company Secretary



Annexure IV
Significant Accounting Policies To The Restated Consolidated Financial Statements

1 Nature of operations:

2.1
a)

The Restated Consolidated Financial Statements comprises of restated financial statements of Coreintegra Consulting Services
Limited (formerly known as "Coreintegra Consulting Services Private Limited") herein after known as "the Company" and its
subsidiary company (collectively referred to as “the group”) for the year ended March 31, 2025, March 31, 2024 and March 31,
2023. On October 14, 2024, Registrar of Companies, Maharashtra has accorded their approval to change the name of the
Company from Coreintegra Consulting Services Private Limited to Coreintegra Consulting Services Limited and granted it
status of public company as per the Companies Act, 2013.

The Group is predominantly engaged in the business of temporary and permanent staffing services, payroll processing and
labour law compliance services.

s tof slenif i lici
Bisisof . £fi ial stat ts:
Basis of Preparation:

The Restated Consolidated Statement of Assets and Liabilities of the Company as at March 31, 2025, March 31, 2024 and March
31,2023 and the Restated Consolidated Statements of Profit and Loss and Restated Consolidated Statements of Cash Flows for
the year ended March 31, 2025, March 31, 2024 and March 31, 2023 and annexure thereto (hereinafter collectively referred to
as “Restated Consolidated Financial Statements”) have been extracted by the management from the Audited Consolidated
Financial Statements of the Company.

The Restated Consolidated Financial Information has been prepared for inclusion in the Draft Red Herring Prospectus (‘DRHP"),
Red Herring Prospectus (‘RHP’) and Prospectus (the Red Herring Prospectus and Prospectus collectively hereinafter called as
“Offering Documents”) to be filed by the Company with the Securities and Exchange Board of India (‘SEBI") in connection with
proposed SME Initial Public Offering of its equity shares, in accordance with the requirements of:

(i) Section 26 of Chapter I11 of the Act;

(ii) Relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 ("ICDR Regulation") ,as amended; and

(iii) Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of Chartered Accountants of India
("ICAI™).

These Statements have been prepared specifically by the Management of the Group for inclusion in the Offering Documents to
be filed by the Company with the NSE in connection with its proposed initial public offering of equity shares of face value of INR
10 each of the Company comprising a fresh issue of equity shares and an offer for sale of equity shares held by the selling
shareholders (the “Offer”), prepared by the Company. The Company's management has recast the Financial Statements in the
form required by Schedule 11 of the Companies Act, 2013 for the purpose of restated consolidated financial statements.

The Restated Consolidated Financial Statements have been compiled from:

a) Audited consolidated financial statements of the Group as at and for the year ended March 31, 2025 prepared in
accordance with AS notified under section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules 2016 and other relevant provision of the
Companies Act, 2013, which have been approved by the Board of Directors at their meeting held on July 28, 2025.

b) Audited consolidated financial statements of the Group as at and for the year ended March 31, 2024 prepared in
accordance with AS notified under section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules 2016 and other relevant provision of the
Companies Act, 2013, which have been approved by the Board of Directors at their meeting held on July 11, 2024.

c) Audited consolidated financial statements of the Group as at and for the year ended March 31, 2023 prepared in
accordance with AS notified under section 133 of the Companies Act, 2013, read together with Rule 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules 2016 and other relevant provision of the
Companies Act, 2013, which have been approved by the Board of Directors at their meeting held on September 01, 2023.

d) The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, by the Group, to
all the periods presented in the said Restated Consolidated Financial Statements. The preparation of the said Restated
Consolidated Financial Statements requires the use of certain critical accounting estimates and judgements. It also require
the management to exercise judgement in the process of applying the Group’s accounting policies.

e) All the amounts included in the Restated Consolidated Financial Statements are reported in lakhs of Indian Rupees and are
rounded to the nearest lakhs, except per share data and unless stated otherwise.




b)

2.2

Annexure IV
Significant Accounting Policies To The Restated Consolidated Financial Statements

Principle of consolidation:

The Consolidated Financial Statements have been prepared in accordance with Accounting Standard 21 (AS 21) “Consolidated
Financial Statements” .

Consolidati "
i) Subsidi

(a)

(®)

(c)

(d)

(e)

Combine like items of assets, liabilities, equity, income, expenses, and cash flows of the parent with those of its subsidiaries.
For this purpose, income and expenses of the subsidiary are based on the amounts of the assets and liabilities recognised in
the consolidated financial statements at the acquisition date.

Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion of equity of
each subsidiary. The excess of cost to the Group of its investments in the subsidiary company over its share of equity of the
subsidiary company at the dates on which the investments in the subsidiary company entities were made, is recognized as
'Goodwill' being an asset in the consolidated financial statements and is tested for impairment on annual basis. On the
other hand, where the share of equity in the subsidiary company entities as on the date of investment is in excess of cost of
investments of the Group, it is recognized as 'Capital Reserve’ and shown under the head 'Reserves & Surplus', in the
consolidated financial statements. The 'Goodwill' / 'Capital Reserve' is determined separately for each subsidiary company
entity and such amounts are not set off between different entities.

Eliminate in full intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between
entities of the Group (profits or losses resulting from intragroup transactions that are recognised in assets, such as fixed
assets, are eliminated in full). Intragroup losses may indicate an impairment that requires recognition in the Restated
Consolidated Financial Statements. AS 22 "Accounting for Taxes on Income” applies to temporary differences that arise
from the elimination of profits and losses resulting from intragroup transactions.

Minority Interest in the net assets of the consolidated subsidiary consist of the amount of equity attributable to the
minority shareholders at the date on which investments in the subsidiary company were made and further movements in
their share in the equity, subsequent to the dates of investments. Net profit / loss for the year of the subsidiary attributable
to minority interest is identified and adjusted against the profit after tax of the Group in order to arrive at the income
attributable to shareholders of the Group.

Goodwill arising on consolidation is not amortized but tested for impairment.

When necessary, adjustments are made to the Restated Consolidated Financial Statements of subsidiary to bring their
accounting policies into line with the Group’s accounting policies. All intra-group assets and liabilities, equity, income, expenses
and cash flows relating to transactions between members of the Group are eliminated in full on consolidation.

Particulars of subsidiary:

Country of Percentage of Voting Power as at

Name of Subsidiaries .
Incorporation

31-Mar-2025| 31-Mar-2024| 31-Mar-2023

Coreintegra Global Services |India 100% 100% 100%
Private Limited

Current versus Non-current classification

The Group presents assets and liabilities in the balance sheet based on current / non-current classification.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal operating cycle,
held primarily for the purpose of trading, expected to be realised within twelve months after the reporting period, or cash or
cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period. All other assets are classified as non-current assets.




